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2002 INDEX 


The following is compiled of TA story headlines during 2002, showing month of issue followed by page number. 


Foundation 
DTI orders review of UK accounting profession in wake of Enron case 
UK Accountancy Foundation gets a chance to make its mark 
UK Government explores possibility of independent oversight 
Audit still loss leader, poll suggests 


Accounting Standards Board 

ASB publishes Urgent Issues Task Force .........0..0cc cece cece eee eee e ees January, 8 
PwC launches Standards Ratings 

ASB names John Smith as member of its board 

Keegan: UK standards must not be compromised by IAS changes ............... July, 7 
ASB proposes extended transitional regime for UK pension standard 

ASB publishes FRED 30 

Tweedie defends IASB's progress on business combinations 

PwC confirms little appetite for FRS 17 

Feeling the wind of change from across the Atlantic 


Accounting Standards Board (AcSB) 
AcSOC wants CICA to examine stock options statements 
Canada to join in with controversial expensing of stock options 


Accounting Standards Oversight Council 

Canada responds to Enron 

AcSOC listens to views on prevention of a Canadian Enron 
AcSOC to reach decision on stock options expensing 

CICA produces draft independence standard 

AcSOC wants CICA to examine stock options statements 
Canada to join in with controversial expensing of stock options 


American Institute of Certified Public Accountants 
AICPA members say "no" to global credential initiative 
FASB and AICPA start projects to improve audit integrity 
CICA harmonises with ISA on fraud and error 

The US accountancy earthquake 

AICPA's Melancon tell auditors to just say "no" 


Association of Chartered Certified Accountants 

ACCA and Hind fail to agree terms 

ACCA warns company directors to pay regard to shareholder interest 

ACCA urges IFAC to reconsider fair value exposure draft 

ACCA responds to Enron with cail for "greater transparency and trust” 

ACCA student intake reaches all-time high 

ACCA warns UK against complacency after Enron 

Phil Becket of BDO scores highest in ACCA exams 

Audit committee reform a top priority for companies, says ACCA 

UK puts off hard decisions 

The UK oversight debate: should self-regulation be scrapped? ........... November, 15 
Feeling the wind of change from across the Atlantic November, 18 


Audit and Assurance Oversight Council 

CICA names first chairmen for new AASOC and CPAB oversight bodies ...November, 8 
Australia Accounting Research Foundation 

CPA Australia claims bringing standard setter together would create synergies ... June, 9 
ASIC appoints Pound as new chief accountant November, 7 


Australian Accounting Standards Board 

Australian auditors require clarification on profit reporting 

More ethical approach to accounting needed, says Boymal 

AISC's Fido barks at “substandard” practices 

ASIC tells AASB to speed progress on DLC guidance 

AASB to work simultaneously with IASB on financial instruments 
Andersen warns of impending scrutiny over reporting of business 
segments in Australia 

AASB abandons proposed revisions to corporate disclosure standard 
Australian tax effect standard deferred 

Support AASB or risk Australia’s voice being drowned out, warns McGregor .... 
Australia's FRC endorses 2005 adoption of IASB standards 
Australia - aiming for IAS convergence 

Tweedie defends IASB's progress on business combinations 
Boymal pushes for tougher discipline of Australian 
accountancy industry 

FRC has two empty seats to fill on AASB 

Australia highlights lack of knowledge of option pricing models 


September, 4 
September, 14 
November, 1 


Australian Securities and Investment Commission 

Australian NIA calls for national audit summit in wake of ASIC survey 

ASIC awaits Government's view on Ramsay report before speaking out 

No surprises in ASIC's findings on auditor independence 

ASIC's Fido barks at "substandard" practices 

ASIC tells AASB to speed progress on DLC guidance 

Andersen warns of impending scrutiny over reporting of business 

segments in Australia 

ASIC launches accounts surveillance programme July, S 
Australia - aiming for IAS convergence .......... 0. sce cece cece eee cece eee eeeeee July, 18 
Australian Labour Party issues proposals to explore greater 

powers for ASIC 

ASIC to hire help with review of listed entities’ financial statements 

Australia's top firms press for capping of liabilities 

ASIC appoints Pound as a new chief accountant 


Shareholders Association 
ASA cracks down on disclosure of share option schemes 


Canadian Institute of Chartered Accountants 
CICA’s CPRI proposes integrated framework for MD&A disclosure 


August, 7 


January, 7 


Is auditor independence a "red herring"? ....... 0. ccc cece e eee ee eee eens February, 5 
CICA harmonises with ISA on fraud and error 

Canada: mopping up the US spillover 

New CICA standard requires disclosure of fees for audit 

and non-audit services 


CICA to reveal new system for public oversight of standard-setting process 
Regulators and CAs rally to create new Canadian oversight system 
AsSOC to reach decision on stock options expensing 
CICA issues draft GAAP guidelines 
CICA produces draft independence standard 
OSC chair considers Canadian response to US developments 
AcSOC wants CICA to examine stock options statements 
CICA re-issues GAAP exposure draft 
UK Government explores possibility of independent oversight 
CICA names first chairmen for new AASOC and CPAB 
i i November, 8 
November, 9 


Canadian Public Accountability Board 

Regulators and CAs rally to create new Canadian audit oversight system 
CICA names first chairmen for new AASOC and CPAB 

oversight bodies 


Canadian Securities Administrators 

Canadian securities regulators launch disclosure compliance review 
Canada to introduce single set of national securities rules 

Regulators and CAs rally to create new Canadian audit oversight system 
Canada to join in with controversial expensing of stock options 


Certified Public Accountants of Australia 
Australia - aiming for IAS convergence 


Chartered Institute of Management Accountants 
Pierre Brunet begins three-year term as chairman 


Companies Auditors’ and Liquidators’ Disciplinary Board 
Boymal pushes for tougher discipline of Australian 
accountancy industry 

Australia's top firms press for capping of liabilities 


Consiglio Nazionale dei Dottori Commercialisti 
Disappointment and dissatisfaction in Italy 


September, 4 
October, 13 


September, 17 


Consiglio Nazionale dei Ragionieri e Pertiti Commerciali 
Disappointment and dissatisfaction in Italy September, 17 
Coordinating Group on Audit and Accounting Issues 

UK puts off hard decisions 

DTI to conduct urgent regulatory review of UK accounting industry 
Audit back in the spotlight after years of neglect 

Increased role for audit committees key to better 

governance, says ICAS 

The UK oversight debate: should self-regulation be scrapped? ........... November, 15 


Department of Trade and Industry 

DTI to conduct urgent regulatory review of UK accounting industry 
KPMG LLP launches UK Audit Committee Institute 

UK Government issues document to investigate whether 

IAS should extend to unlisted companies 


August, 1 
September, 1 
September, 12 


September, 1 
September, 3 


Intemational Federation of Accountants 

IFAC releases white paper on anti-money laundering January, 3 
European Federation of Accountants 
Still confident in financial information 
FEE launches SME directory 


August, 4 
October, 11 


Federation des Experts Comptables Européens 
FEE proposes that all EU auditors comply with ISAs by 2005 


Financial Accounting Standards Board 

FASB and AICPA start projects to improve audit integrity 

US regulators respond to Enron crisis 

A Mexican wave of change 

Arthur Levitt: "the system failed" 

Enron case brings changes to off-balance-sheet disclosures 

FASB to speed up voting process 

The US accountancy earthquake 

Accounting reform roundup: progress on several fronts in the US 

Improvements of standards in Canada to include guidelines on SPEs 

Expensing stock option is becoming all the rage 

Tweedie defends IASB's progress on business combination 

IASB takes new stance on share-based payments 

The downside of expensing stock options 

FASB and IASB meet in Connecticut 

Resignations throw the SEC into disarray 

FASB issues proposals for a principles-based approach 

The UK oversight debate: should self-regulation be scrapped? ........... November, 15 
The UK - feeling the wind of change from across the Atlantic November, 18 


Financial Reporting Council 
Australian Government considers introduction of statutory auditing 
Ste: So. nit AS ok nora d al dcaaimanaiee ceased ae mn asiada ames June, 9 
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ASIC awaits Government's view on Ramsay report before speaking out 

No surprises in ASIC's findings on auditor independence 

ASIC's Fido barks at "substandard" practices 

ASIC tells AASB to speed progress on DLC guidance 

Andersen warns of impending scrutiny over reporting of business 

segments in Australia 

ASIC launches accounts surveillance programme July, S 
Australia - aiming for IAS convergence .......... 0. sce cece cece eee cece eee eeeeee July, 18 
Australian Labour Party issues proposals to explore greater 

powers for ASIC 

ASIC to hire help with review of listed entities’ financial statements 

Australia's top firms press for capping of liabilities 

ASIC appoints Pound as a new chief accountant 


Shareholders Association 
ASA cracks down on disclosure of share option schemes 


Canadian Institute of Chartered Accountants 
CICA’s CPRI proposes integrated framework for MD&A disclosure 


August, 7 


January, 7 


Is auditor independence a "red herring"? ....... 0. ccc cece e eee ee eee eens February, 5 
CICA harmonises with ISA on fraud and error 

Canada: mopping up the US spillover 

New CICA standard requires disclosure of fees for audit 

and non-audit services 
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Boymal pushes for tougher discipline of Australian 
accountancy industry 

Australia's top firms press for capping of liabilities 


Consiglio Nazionale dei Dottori Commercialisti 
Disappointment and dissatisfaction in Italy 


September, 4 
October, 13 


September, 17 


Consiglio Nazionale dei Ragionieri e Pertiti Commerciali 
Disappointment and dissatisfaction in Italy September, 17 
Coordinating Group on Audit and Accounting Issues 

UK puts off hard decisions 

DTI to conduct urgent regulatory review of UK accounting industry 
Audit back in the spotlight after years of neglect 

Increased role for audit committees key to better 

governance, says ICAS 

The UK oversight debate: should self-regulation be scrapped? ........... November, 15 
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DTI to conduct urgent regulatory review of UK accounting industry 
KPMG LLP launches UK Audit Committee Institute 
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August, 1 
September, 1 
September, 12 


September, 1 
September, 3 
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A Mexican wave of change 
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Enron case brings changes to off-balance-sheet disclosures 
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Accounting reform roundup: progress on several fronts in the US 

Improvements of standards in Canada to include guidelines on SPEs 

Expensing stock option is becoming all the rage 
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IASB takes new stance on share-based payments 

The downside of expensing stock options 
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Australia's FRC endorses 2005 adoption of IASB standards 
Australia - aiming for IAS convergence 

Tweedie defends IASB's progress on business combinations 
Australian accountants face chaos as 2005 approaches 
FRC has two empty seats to fill on the AASB 


Hong Kong Society of Accountants 
A house already in good order 


Institute of Chartered Accountants in Australia 

Auditor independence to become subject of Australian Federal 

Parliament inquiry 

Updated guidance brings in seven-year partner rotation rule in Australia ........ June, 7 
Australia - aiming for IAS convergence 

CPA Australia and ICAA hold talks on transparency... 

but behind closed doors 


Institute of Chartered Accountants in England and Wales 

ICAEW research reveals subjectivity in valuing intangibles 

ICAEW releases text-messaging service to issue results 

Wyman defends UK standards 

ICAEW issues new guidance for auditors following 9-11 

Leading European institutes embark on joint qualification project 

John Collier resigns as ICAEW secretary general 

ICAEW members to vote on 20 percent subs hike 

ICAEW casts doubts over proposals on disclosure of directors’ pay 

Appoints Robin Feith as new director of finance 

EU regulation on IAS adoption gets positive reception 

Wyman endorses measures to improve auditor independence 

Wyman defends soundness of UK accounting system 

Calls made for tougher approach to corporate fraud in the UK 

Urges accountants to be in a position to report money laundering 

Pitt hints at possible exemptions from Sarbanes-Oxley Act 

for non-US companies 

UK Government explores possibility of independent oversight 

The Sarbanes-Oxley debate: will Pitt offer compromise for non-US firms? .. 

Hong Kong: a house already in good order 

ICAEW launches business start-up programme November, 10 
The UK oversight debate: should self-regulation be scrapped? ........... November, 15 
The UK - feeling the wind of change from across the Atlantic November, 16 


Institute of Chartered Accountants of Ontario 

The continuing crusade of Ontario's CGAs 

ICAO toughens up 

CICA to reveal new system for public oversight of standard-setting process 


Institute of Chartered Accountants of Scotland 

Wyman defends UK standards 

Gordan McNair awarded ICAS gold medal 

IT offers opportunity for radical change, says ICAS 

ICAS appoints Donal Drysdale as assistant director of taxation 

Cahal Dowds takes helm at ICAS 

PwC's Harrington calls on Australia to copy Europe's IAS 2005 deadline 

Support AASB or risk Australia’s voice being drowned out, warns McGregor . 

Increased role for audit committees key to better governance, says ICAS .. November, 6 


Instituto Mexicano de Contadores Pubiicos 
Changing the image of accountancy in Mexico 


International Accounting Standards Board 

IASB lists names of financial donors to quell fears over favouritism 

AASB to work simultaneously with IASB on financial instruments 

CGA-Canada presses for adoption of IAS 

EU regulation on IAS adoption gets positive reception 

Updated guidance brings in seven-year partner rotation rule in Austratia 

Still confident in financial information? ................60c cece cece e eee August, 5 
Tweedie defends IASB's progress on business combinations 

IASB takes new stance on share-based payments 

ASA cracks down on disclosure of share option schemes 

IASB brings pension accounting onto its agenda 

The downside of expensing stock options 

FASB and IASB meet in Connecticut 

IASB issues share options proposals 

FASB issues proposals for a principles-based approach 

The UK oversight debate: should self-regulation be scrapped? ........... November, 15 


International Auditing and Accounting Standards Board 

IFAC gives thumbs-up to global project and approves members of IAASB April, 5 
International Accounting Standards Committee Foundation 

IASCF names members of Standing Interpretations Committee 

IASCF to launch assessment programme for reporting under IAS 


International Auditing Practices Committee 
ACCA urges IFAC to reconsider exposure draft 


Intemational Federation of Accountants 

Enron: the world reacts 

ACCA urges IFAC to reconsider fair value exposure draft 

IFAC issues new guidance to improve bank auditing 

lan Ball appointed chief executive of IFAC 

IFAC gives thumbs-up to global project and approves members of IAASB 

Updated guidance brings in seven-year partner rotation rule in Australia 

Still confident in financial information? ...............6.ecec cece cece cece ee August, 15 
CICA produces draft independence standard September, 6 
The Sarbanes-Oxley debate: will Pitt offer compromise for non-US firm? .. . .October, 3 
Guy Legault appointed to IFAC's Independent Oversight Board 

Brian Carsberg receives IFAC Sempier Award 


\ § Cmteation ot Semttese a 
IOSCO sets up sub-committee to focus on issues raised by Enron 


Irish Auditing and Accounting Supervisory 
Another watchful eye over Irish accountants 


Joint Committee of Public Accounts and Audit 
Australia's top firms press for capping of liabilities 


Joint Disciplinary Scheme 

UK Accountancy Foundation gets a chance to make its mark 
Coopers & Lybrand fine over Barings reduced 

E&Y seeks stay of JDS Equitable investigation 


National Institute of Accountants 
Australian NIA calls for national audit summit in wake of ASIC survey 


Nederlands Ordre Van Accountants Administratie consulenten 
Speaking with one voice 


Netherlands Instituut van Register accountants 
Speaking with one voice 


Is auditor independence a “red herring"? .............eseeeeeeeeeeeeeeeees February, 5 
Canada responds to Enron 

OSC study reveals public companies’ lack of compliance 

OSC to establish Continuous Disclosure Advisory Committee 

Ontario committee calls for coordinated securities regulation in Canada 

Regulators and CAs rally to create new Canadian audit oversight system .... 

OSC beefs up Continuous Disclosure Team in wake of US scandals 

OSC chair considers Canadian response to US developments 

CICA names first chairmen for new AASOC and CPAB oversight bodies .... 

Corporate governance in Canada: why one size may not fit all 


Public Company Accounting Oversight Board 

Volker rejects accounting oversight post 

New restrictions could strip US firms of tax work, says Goelzer 

The UK oversight debate: should self-regulation be scrapped? ........... November, 15 


Public Oversight Board 
The US accountancy earthquake 


Securities and Exchange Commission 

SEC plans new system to police auditors ........... 0... cece cece eee eee eee January, 1 
Xerox takes up dispute with SEC 

SEC issues proceedings against Trump Hotels for misleading statements 
US lawmakers look at derivatives 

Enron: what went wrong with the accounting 

US regulators respond to Enron 

US survey goes against public opinion on independence issues 
BDO Stoy Hayward fined £75,000 over Polly Peck failure 

MDPs - building an “ethical wall” 

Canada: mopping up the US spillover 

Andersen in talks with KPMG to merge non-US operations 

SEC proposes changes to corporate disclosure rules 

Xerox to pay record SEC fine, while KPMG partner may face civil charges 
SEC takes another look at accounting for stock options 
Andersen settlement deal with US Justice Department collapses 
SEC's Harvey Pitt responds to critics 

Congressional accounting oversight still on track in US 

The US accountancy earthquake 

Arthur Andersen is found guilty of obstructing justice 

Tyco International faces a new probe of its accounting activities 
SEC looks into Halliburton accounting change 

Accounting form roundup: progress on several fronts in the US 
WorldCom disaster draws Congressional ire 

US legislators seek even tougher accounting oversight 

PwC and IRS settle tax shelter dispute 

Harvey Pitt takes aim at white-collar criminals 

Bush signs anti-corporate fraud bill 

US financial disclosure reform encounters opposition 

Expensing stock options is becoming all the rage 

US federal grand jury indicts Rite Aid executives 

PwC pays $5 million settlement 

Volker rejects accounting oversight post 

CICA produces draft independence standard 

German companies balk at new sign-off rule 

Arthur Andersen is officially out of the auditing business 

Fees go up around the world 

WorldCom finds more costly accounting errors 

Pitt hints at possible exemptions from Sarbanes-Oxley Act 

for non-US companies 

New SEC accounting board has a shaky start 

The Sarbanes-Oxley debate: will Pitt offer compromise 

Lat cele. ga SS NOPE CRT ECCT CC COTE TE Eee Cre roy October, 3 
Regulators focus on round-tripping 

OSC chair considers Canadian response to US developments 
SEC proposes more rules to prevent corporate fraud 

Resignation throw the SEC into disarray 

Bolkestein attacks Sarbanes-Oxley Act as “overshooting the mark” 
FASB issues proposal for a principle-based approach 

Arthur Andersen files appeal 

Unhappy anniversary: the Enron legacy one year on 

The UK - feeling the wind of change from across the Atlantic 


South Africa Institute of Chartered Accountants 
South Africa: trying to gain momentum 
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